
SPECIAL FEATURE
SECTION. Ö0tl( SPECIAL FEATURE

SECTION.

PART FH.ÍIT PAGES. SUNDAY, NOVEMBER 28. 1015. PART V. I.lf.HT i'.f.ES

i__¿ ngTunr
Experts in Many Lines Affirm That

America Is Experiencing an Un¬

precedented Era of Commercial

Growth.
e e e

Timidity in Business Cannot Be

Justified, They Say, in View of

Proofs That Now, as Never Before,
Opportunity BecKons.

FROM tu anir'es It appear, that an

usual Ml- inl era of prosp
has arrived.

"Prosperity." declared John H. Fi

president of the United States Chambe
Commerce, "is with us now. It is dis-ti1
here, and there is no question of its comir

i few months or at some indefinite fi

period. It has been rapidly developing
¡ng the l_st year. Bank clearings, genera
riustry, the records of the railroads, all
.this out In my mind there is no doubt
1916 will he a tremendous year.that it wi
:he biggest single year in the history of
United States.
"Good buslne«. men like to be cauti

and are seldom found overenthusiastic.
the developments of the last few months 1

forced nen to emphatic conclusions. B

ness men In Europe appear to have ta

ttock of the great Impetus here before
own business men have realized what has

.doped In Europe the American comr

cial development has been visioned \

clearly.
"Not only has this situation served to sp

the pulte of our domestic trade: it hat ja:
our people at a whole into a consideration
matters outside that narrow circle) In wh

they had been moving. Americans have b

learning to think not alone nationally
internationally. The importance of having
international perspective can hardly be ex.

jerated. As a result of this awakened int

es: in larger issues than the mere home issu

we are turnin«; our attention out into t

world. We are establishing new commerc

re_ti.ns. These relations will endure if \

can make them endure.

NEW FIELDS ABROAD.

'Tho foreign field hat hitherto been prs

dcally doted to most of cur people. T1

large corporations have engaged in trai

abroad, but they have been much alone

thia. They have blazed a trail, however, whi<

w:.l rr.ake it easier now for business men gei

erally to get a foothold. Education in tl

matter of world business has been rapid. A

ready conditions are rapidly changing. Ne

opportunities are constantly opening up, an

these are being taken advantage of in a ver

encouraging manner. What it has taken oth<

countries years and years to develop Americ
hat had thrust on her. The situation it prob
ably without precedent.
"While I consider it necessary under thes

conditions for business men to show courag

and go ahead, at the same time the situatio
«¦bodies perhaps not a few dangers, whicl
it must be tha act of w.sdom to shun. Bu

"e danger of ûecorning over zealous in th<

tew internationalism which is opening up 1

Ktrcely on* There will rather be a tendanc;
on the part of those engaged In dornest!«
t*ade to rest content with the improved con

c._ona at horn« and not respond to that broad

ering Impulse which urges venture In foreign
fields
The development of foreign commerce in-

M factors with which few are really fa-
müiar. For instanca, long credits, now being
-- familiarly spoken of In world negotiations,
¦t to many items of mystery which stimu¬
late rathe: doubt and diffidence than the spirit

But it is a fact that no new

«.usines» «*v«*T was strt on its feet without

entailing MRM rhance of I
"The fear of loss through competition after

the war has crn-.e to an end deters some men

horn em'.s-.r.g genius and capital. But men

9i* b«-corr;ing ra; idly educated to and famil-
iariied .*.:.'. theM details, and there is far ¡ess
reserve and conservatism than mi^ht have been
remarked in this country a few months ago.

I * - .*. of our maintaining the po'.l
*t wir, during this brilliant period rests

entirely «-nth ourselves. !f we take advan¬
ce 'f «h« unutual opportunities which are

°**r 'K -',' -
' learn to plan scientifically for

m may be an h -red. But
t g:».,» _«_] of i . .rated

*. No hit and miss
do Out of the pioneer ex

J*renc«at encountered dtlffalf the fo:rnative
we have emerged.emerged from the

e** of long gue«,«.e«, and ch.nces to the era

."..en there r*~u»t be more of the positive
'. y in all departments

*m be ,j . .

¦ the !». -

"ctease !n b-.vnets of all kinds H won!. be
.-'--, | been

' « e abo it
' tni, are other itsues which have

.d. Last year we pro-
*m*e4 the btfgeel the hïstory of the
^tKift- r-1'" i ¦. eaten wat
* «P-endM shopa» at -he outbreak of hoatili-

I ., such at

**** «frown up out «, of war muni-

_*¦ °i course, bring a great stimulus to

whila al! »ont of r'iljutt-
¦¦*¦ in the world's bus)nest »re taking place.

a
'"** *

" « wa» boo- e when Amar*
' ' 'Uid »t«^ iivii.g Ju»t for herself and

broaden out her In¬
terests and sympa¬
thies. In a sense we

have Just begun to

discover the world.**

The president of
one of Now York's
strongest banks,
who desires that his
name be withheld,
sold that while it
was possible to be
overenthusiastic, in
his opinion the coun¬

try was facing a con¬

dition of general
prosperity such as it
had never experi¬
enced.

"The country was

never In better
shape," he declared
'Of course, the
prosperity is to be
attributed as largely
to foreign trade as

to domestic. Prob¬
ably It hinges direct¬
ly upon the enor¬

mous Increase in our

exportation on ac-

count of the war.

Still It is a gratify¬
ing fact that domes¬
tic commerce has
picked up worrler-
fully within the last
month or so.

"Many depart-
merits of American
business report
splendid progresa,
especially In tho
Middle West, the
Northwest and the South. That these lcc
lties show a proportionately greater prospi
ity than the Eastern states would seem to

dicate that the producing centres, as a genei
thing, are doing a big»cr business than t

manufacturing centres. The rural output tí
year was unusually satisfactory.
"In normal times steel Is considered tl

barometer of domestic business. At prescr
however, steel is the barometer of the foreig
business. Should the war suddenly terminât
the demand for munition products would, <

course, be snapped short. But whether th
cessation of demand would not be stabiliz-
hy a great increase In the demand for peac
products while Europe gets on her feet one

more is a question with a strong affirmativ
ready to meet it.
'The banks of this country have a gre»

surplus of funds. This is true in all financU
centres. And the demand la hardly up t

its normal notch. But thio Is merely anothe

Instance of the abnormality of the whole près
ent situation. With an abnormal export trad«
the whole commercial world must be afTectei
to some extent This trade, coupled with thi

steadily augmenting pile of foreign credits ir

this country, spells increased purchasing.

GOOD SIGNS IN WALL STREET.

"How permanent this era of prosperity maj

prove is, of course, problematical. Those whe

are overoptimistic and venture foolishly on

the prospect of fabulous gain» may reap »

harvest of bitter disappointment But all busi¬

ness which i» building steadily and sanely must

experience decided and ia»ting results. In

Wall Street there Is an admirable reflection
of the times."
Asked whether any steps might he taken

either by the government or by corporation
influence to render permanent this ascendancy
of the United States commercially the banker

said the question possessed too many ramifi¬

cations to be gone into, involving political
issue» as well as purely business issues.

"Are you thinking especially of the »hip
purchase j.io e t?" he was asked.
"Of course," he replied, "if a government

owned men bant marine could be established

the United States would stand a much better

lh«w of bc'oming the foremost commercial

power of the world. But the shipping bill

passed by the last Congress makes it impossi¬
ble tor American companies to operate with¬

out loss in compétition with fore.gn com ems

"The wisest measures for rendering this era

of prosperity permanent are those which in¬

volve quiet and reasonably conservative meth¬

ods of conducting business Prosperity in its

truest analysis sifts down always to the indi¬

vidual What prosperity means to htm be¬

comes in multiple what prosperity means to

the nation "

"Is n not true," he was asked, "that the

ommerce is to be found in the

banking realm '("
"Only half true." he responded. "It is true,

of course, that there is a vital link between

finance and trade, but it ia rather that -"trade
..lie'ta rn'.ney th¿n that money affects trade.

Naturally, when money is plentiful, trade will

5. H. Ditchetl left , editor of " ¡he Dry Goods Economist," and John h. hahey, president of the United States

Chamber of Commerce, who submit abundant evidence of our national prosperity.

Enormous Foreign Transactions Occasioned by the
War Are Expected to Lead to Great and Perma¬
nent Expansion of Our Dealings in Other Lands
.-Banks in Good Condition and Railways

Hardly Able to Handle All Traffic.
be In the best »hape. But the complexion of
the times should first be sought in the mer¬

cury of the commercial gauge always."
Foreign comment echoes native estimation

of the exalted position the United States is
attaining. Professor Jastrow, of Berlin, a

noted financial authority, has prophesied that
the dollar is rapidly gaining supremacy over

sterling. The time is auspicious, and, accord¬
ing to Professor Jastrow. this country is mak¬

ing good use of the opportunity presented.
Reliable assurances from the freight de¬

partments of lines are all to the effect that
railroads all over the country are doing the
biggest business in their history.

"It is safe to say." one high official declared,
"that every bit of the available rolling stock
of all the railroads is now in continuous use.

It is only by using all th« available cart that
the situation can be mot satisfactorily."
Another official said that while It Is difficult,

because traffic is to closely interrelated, to

draw a line between domestic and foreign ship¬
ments, Indications amply show that the do¬
mestic trade is rapidly picking up.
The railroad men say this era of prosperity

is likely to prove permanent It is pointed out

that the country is flooded with money and
that, with »o promising an economic outlook,
trade of every sort in the United States should
be stimulated.
From the Middle West in particular comes

the announcement that large orders for new

freight can and locomotives are being given
And this activity is not confined to America-
Orders are coming from European govern¬
ment railroads for large numbers of freight
cars.

"The Drygoods Economist" a reliable trade
journal devoted to textile interests, recently
conducted a very interesting national canvass
for the purpose of sounding out businesjbjMVs
iitions and outlooks "The Economist' s_ys.
"Skilled observers of trade and industrial

t developments have become Impressed with th
favorable character of the outlook. In th:

respect there has been a marked change fo

the better even within the last thirty days.
"Not only gratification, but also surprisi

has resulted from the change in the situatior
at the South. Exports of cotton have far ex

ceeded expectations. Thus the pressure o:

the extraordinarily large crop of the last cot

ton year is relieved.
"In the grain producing states, as every ont

knows, large crops are being harvested, and
in many manufacturing centres operatives are

busily employed at high wages.
"It is of particular importance at this time

to consider the probable effects of the ex¬

penditures which will be made in this coun¬

try as a result of the $500,000,000 credit es-

abliîhed here through the negotiations be¬

tween representatives of the French and Brit-
Ish governments and American bankera.
There Is good reason to anticipate that the

heavy purchaaea thus made possible will be
distributed over the entire country.
"Beside» the foregoing, let ua glance at the

improvement In business conditions all over

the country.
"With the exception of those from the Phila¬

delphia and San Francisco districts all the

reports are favorable. Even in the Philadel¬

phia district there is improvement m eteel,
petroleum, leather and tobacco From S«tui
Francisco come complaints of dulness in lum¬
ber, but this is offset by good crops and the

growing importance of trade with Alaska.
"In New York general expansion 19 the

word From Chicago also come» word of

improvement, partuuiarly in steel St. Louis
wholesalers and jobbera tell ot expans.on in

business. In Minneapolis, though the crops
are later than was expected, things are going
well Kansas L.'.y reports a new epo«.h in

sheep raising. Britta e\punsion in the mining
of lead and nn«. Cleveland also tells of ira-

Well-informed Men Cite Proofs of Cur
Unprecedented and Increas¬

ing Prosperity.
"In my mind there Is no doubt that 19lb will be the hingest year In the

history of the United States."
e e e

"In Europe the American commercial development has been \isioned very

clearly . . . What It has taken other countries years and years to develop,
America has had thrust on her."

e e e

"The banks ot this country have a great surplus oi funds. This is true In

all tin.mi.ial centres."
o ? *

"It is sale to say that every bit of available rolling stock of all the rail-

temit is now In continuous use."
* * *

"The stock of goods on hand In the textile manufacturing plants Is very

smell . . . The general condition ot the country la reflected In this textile

prosperity."

Good Crops» Busy Factories and

r^apidly Widening Markets Tell
t«he Story.Facilities in Various
Branches Inadequate.

* * *

Optimism Expressed by Individuals
Is Borne Out by Statistics and
Trade Reports Collected Care¬
fully from Many Sources.

provement. with
special reference to

ore, grain, wool, cot¬

ton goods and dry-
goods. The Rich¬
mond district re¬

ports activity in the
manufacturing o f
furniture and in the
movement of coal.
Atlanu is encourag¬
ed over 'he cotton
outlook."

S. H. Ditchett. ed¬
itor of "The Dry-
goods Economist,"
said:
"The stock of

goods on hand in
the textile manufac¬
turing plants is very
small. So great is
the present demand
both for home com-

sumption and for
foreign markets that
it Is impossible to
turn out more than
is required. The
general condition of
the country Is re¬

flected in this tex¬
tile prosperity.

"Conditions in the
South appear to have
altered marvellously.
Information from a

reliable source gives
these significant fig¬
ures: In 1914 th«
total export of cot¬
ton was 3,734,531
bales, while thus far
In 1915 the export
trade in cotton haa

amounted to 6,099,458 bales. In 1914 cotto

was selling at about seven and a half cents

pound. The present quotation is about 12 cent«

"Manufacturers in this country are benefite«

by the marked decline in importation. Eng
lish looms are entirely engaged supplying thi

English market, while the French looms an

in the hands of the Germans. German loom;

cannot ship anything to America. The larg«
orders for army clothing placed here by Euro

pean governments have advanced the prices or

all lines of cotton goods and woollen dresi

goods.
"The one cloud on the horizon is the grow

ing Scarcity of dyestuffs in this country. Mos<
of the dyestuffs have hitherto been suppliée
by Germany, and, while a small quantity car

be produced here, it Is impossible with près
ent equipment to produce enough."
One of the most prominent wholesale

grocers of the Middle West when in New
York recently, said he never had known the
business to be so good as at present

PORESEES NO RELAPSE.

"Our October sales," he said, "were the
heaviest October sales ever made by the com¬

pany. I anticipate that the November busi¬
ness will be proportionately greater, and, in¬

deed, see no indication of a relapse in the
future."
While it would be difficult to tabulate all

the industries which .ire benefiting by Euro¬

pean hostilities or which for more general rea¬

sons are enjoying unprecedented prosperity,
the manufacture of toys commands part' ular

attention.

Germany hitherto has enjoyed almost a

monopoly of the produ.t.on of toys, particu¬
larly of a mechanical nat re but because of
the war it is probable that i»«ade in uermany"
tags will be very little in eviuen«.e in America

this Christmas.
An.eruan .ngenu.ty, however, is meet.ng the

situation The domestic toy manufactories are

doubling and trebling their output, and the

market this Christmas will be Hooded with

hon e-made goods A permanent increase of

the industry in America may result.
Fron, the Bureau of Fore.gn and Domestic

Commerce comes a repon that many .gents

from foreign countries are in the Un.ted

States on the trail of new trade relat.ons

This direct solicit.ng of business is taken to

demonstrate conclusively that the United
States is to-day ooked upon as the natural

market of the world.
Many of these agents represent fore.gn firms

which contemplate making big puchases in

this country. Others are here ior the pur¬

pose of arousing interest in the further estab¬
lishment of American agencies ab*oad. The
Orient. Australia and certain South American
countries also are sending trade promoters
to us.

Foreseeing that the end of European hos¬
tilities will mean an enormous readjustment
in American industrial fields, corporations al¬
ready are joining hands in an effort to fore¬
stall and avert any great shock. There will,
of course, be an immediate discontinuance of
munition orders once peace is established. And
as Europe gets on her feet again orders of

great extent and variety will also dwindle to
little or nothing. That this diminution, when
it does come, miy rot bring about serious
economic complications here, the National
Founders' Association, which recently con¬

vened in th'-*. city, will take steps to expand
the local fid i and fortify in every way poa-
sible against loss of profits and the necessity
of lowering wages.

E. V. Douglas, secretary of the American
Manufacturers' Export Association, »aid:
"There is considerable misapprehension at

present with regard to actual business condi¬
tions in the United States. Throughout the
Eastern seaboard and New England, and ex¬

tending over the country otherwise in propor¬
tion to the ability of certain districts to sup¬
ply manufai*tured products and foodstuffs for
which the European war has created such a

large demand, a prosperity has been estab¬
lished which must be regarded as partly, st
least, of an ephemeral nature.

"It is also true that this prosperity has had
its effect in other directions, notably among
the railway an 1 transportation companies, ma¬

rine insurance agencies, etc. It is neverthelesa
equally true that with the cessation of the war

there will come a stoppage in many of the de¬
mands which have brought about this transi¬
tory era of good times.
"Beyond the evidences above cited of tho

favorable effect upon business In the United
States at present It may b« conservatively
stated that the natura! and underlying course

of commerce and trade has not yet felt a

strong stimulus to anything like the extent
which seems to be supposed by a large pait of
the public.

"Superficially, It would appear that with the
enormously increased volume of our exports
within recent months, the bumper crops with
which the country has this year bean favored,
counting also our rapid approach to the point
where we shall probably be a creditor, rather
than a debtor, nation, there is excellent ground
for proclaiming the advent of prosperity. Yet
it cannot truthfully be stated that the indua-
tries of the country, taken as a whole, are gen¬
erally feeling the effects which have caused
comparatively a few to spring into an unprece¬
dented degree of welfare.
"To possess permanent value, prosperity

must be reasonably certain that industrial ac¬

tivities will not suffer interference by blunder¬
ing, if well meaning, hands; it must have a fair
assurance that it will not be blocked by vari¬
ously minded political parties: it must be able
to consider with equanimity the future outlook
upon commercial competition between the
United States and foreign countries, and, most
of all, it is imperative that there should be
solidarity in respect to the future advancement
of this country, unhampered by ties which may
bind us by sentiment to other lands, but which
can only prove of mutual danger when remem¬

bered otherwise,
"It may be claimed that with the unpraca-

dented occaslona o:!ered to the United States
within recent month» to extend its ford-fn
trade to South America and other marketa
temporarily, at any rate. unaUe to supply their
needs from former European »ources, this
country sho Id be. if it is not, enjoying the
results of purchases hitherto confined very

closely among our commercial rivals in world
trade.
"This is largely true but those who ore over-

desirous of attaining a state of commercial
well-being without examining more carefully
into the fundamental situation, overlook th©

dangers and li.'iiculties with which our mer¬

chants and producers are confronted
'The piact. ally niversal proclamation of

moratoria by .1 .'orei^n nations created a

financial crisis wr.ich is yet felt to a aerious

.'egree in man ¡ire tions Beyond the fact
that the La». An.eri an m spite of reiterated
assurances ;o t e o tra. > feels but little nat¬

ural inclín iron to trude ith his North Amer¬
ican neigh: r Lea the further trut.i that, with
few ssx*ptk>M sod.. Ameri.a.. .ounttie are

tod y g.'iting agnnst unfa.oracle financial
u :. io s and their purchas.n¿ power is heav¬

ily reitrKted.
'In A.istraUsia there existed unti. recently

a widespiead re.;ent:i.ent against the United
States a. d it on.nier.ia. products, due to a

tack of understanding of our att.tude toward
the present i.ehi¿ercnt nations This is now

underst .o i to have jeen dissipated and replaced
by a fechnç of friendliness
"Wir. the «.or.t.nued progress of the war in

Europe and the attendant inability of those
r.at.on to furnish to the world the srticle«
which are essential to its daily life end needs,
the resources of the United States must be de¬
pended upon to an extent undreamed of for¬
merly Wisely directed and conservatively
transacted, this commer«t wni exert a much
more general effect upon the prosperity of the
country as a whole than the temporary nature
of a Lrge part of our foreign trade of to-day
could hope to accomplish, and with a reason¬

able continuance of our present rate of na¬

tional development and the mercies which a

kind Providence has bestowed upon our

people, it requires no prophet to foretell that
we might confidently and safely look forward
to genuine and firmly founded 'good times.""


